
WARNING !�
Exposure to store checkout 
clerks will increase debt.

Debt Destruction Kit

Debt Destruction Sleeve

Credit Card Rate Reduction Script

One phone call can save you thousands. Really! Just call up your credit card company and follow the script below.

You: “I just got this incredibly great offer in the mail for a new credit card that has an introductory interest rate of only 
5.9%! I don’t really want to switch cards, since your service has been great. But even though I’ve had your card for 
three years, I’m still paying a 17% rate on my balance. I’m going to have to transfer my balance unless you can lower 
the interest rate.”

Them: (The sound of typewriter keys tapping and your credit and payment history being scrutinized.) 
“Hmmm... well, that is the going rate... let’s see....”

You: “Sure, but I can pay a lot less in interest if I transfer my balance. I need you to reduce the rate to 11% or so.”

Them: “Let me check with my supervisor.... OK, how about 11.8%?”

You: “No problem.” (Now go treat yourself to a snack — a cheap one! — for saving some bucks!) 

This may not work as well if you’re frequently late with your payments and deeply in debt. But it can’t hurt
to at least try on all your cards. If you have a solid track record, you should be able to get a rate
reduction, even if you really haven’t gotten a recent offer for a card with a lower rate (you may not want to
take such an offer anyway, since those rates are usually only temporary).

You're at the store, and it's on sale. The 
last thing on your mind is the "b" word 
(b-u-d-g-e-t). You, my friend, are in the 
enemy's crosshairs.

But worry not! The Motley Fool's got your 
back. As soon as the siren song of a sale 
overwhelms you, you reach for the plastic 
and -- BLAM! -- an effective (and not 
altogether unattractive) reminder snaps 
you out of the spending trance. And just 
in time. 

The enemy is foiled once again. 

1. Fold this side over first.

2. Then this side.

3. Lastly, tape 
over the top.
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Credit Card Comparison Worksheet

Write down your credit card debts in order: from 
highest interest rate to lowest. Generally, that’s the 
order in which you should be aiming to pay them off. 
After all, the higher the interest rate, the less of your 
monthly payment goes to paying down your balance. 
Start with the higher-interest cards first.

Amount Owed On CardName of Card Interest Rate



Officially Binding 
Foolish Agreement

On this, the august occasion of the third year 
of the 21st century, I Foolishly vow to 

Reduce Debt

Date:

Having made the aformentioned resolution, I 

hereby award me, myself, and I the officially 

binding and heretofore unaccomplished award of 

completion in the spirit of education, amusement, 

and enrichment. Having completed the items listed in 

said document, the awardee is encouraged to go forth, 

unburdened by ignorance, fear, or folly, and make 

further leaps into the realm of Fooldom. 

Signature:

To-Do ListTo-Do ListTo-Do List

Peruse the Free 
Get Out of Debt Guide
For more tips, tricks and tools, 
check out the free resources at 
your fingertips at Fool.com. 
First stop: the Get Out of Debt 
How-To Guide and the handy 
workbook that accompanies it 
(also free!).

Plan My Attack 
Starting with the card with the 
lowest balance (or the one that 
carries the highest interest rate), 
devote all extra dough to paying 
it off. Remember to keep up with 
minimum payments on the rest 
of your cards. After that, it's 
lather, rinse, and repeat as you 
knock off each balance.

Lower My Interest Rates
Call up your lender(s) and 
politely ask them to reduce 
your interest rate on any cards 
on which you carry a balance. If 
they won't play ball, then take 
your business elsewhere.

Check in With Others
When the going gets tough, get 
some moral support from the 
community of Fools on the 
active Consumer Credit/Credit 
Cards discussion board.


